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chapters on barter, the balance of trade, the precious metals, the growlh
of banking, credit arid the advantages of a paper currency. At that time the
workings of finance were a mystery to the majority of people, as indeed
they still are to many, and there was a general deep-rooted mistrust of
innovations designed to interfere with what were considered the im-
mutable laws of the monetary science. Law had essentially the mind of an
inventor. Novelty attracted him, and he flatly refused to accept views on
hib pet subject simply because they had been hallowed by long tradition.
Old-fashioned merchants might regard gold as the sole form of wealth,
but not so Law. On the other hand there was nothing of the simple-minded
crank about him. He knew exactly what he wanted and he did not hesitate
to reinforce his case with the most plausible language if the occasion
demanded. As ho expressed it in an interesting pen-portrait of himself
which ho wrote many years later, 'if at times he used specious argument4-}
when ho considered them a necessary road to ihe truth, it was with so fine
an art that one found oneself brought suddenly into brilliant light without
noticing that one had passed through darkness to get there.'

On Juno 2JJ, 170,1,, the Scots Parliament met in Edinburgh to consider
the overtures for a union which had at last been made with somewhat ill
grace by the sister country. The representative of the Crown in this ass-
embly, or Queen's Commissioner, as he was called, was the twcnty-t^x-
yoar-old Duko of Argyll, a high-spirited and impetuous young man, who
had already served with distinction in the campaign in the Netherlands
and was the possessor of singular rhetorical gifts, if no groat depth of
judgment Horace; Walpole described him as *a patron of ingenious
mon\ and it is known that John Law was one of the objects of his pat-
ronage.
The national or patriot party in the House were led by the veteran
Andrew Fletcher of Sultoun, a picturesque character who had been sent-
enced to death for his complicity in the Monmoulli rebellion in the reign
of James IF, had subsequently escaped to Kurope where he had wandered
about: for several year** in various disguises, and had fought the Turks in
Hungary as a volunteer before returning to his native country as a sup-
porter of William III. While* in favour of free trade and an economic
arrangement between the two countries bo and his party were opposed